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ACTION EB-07 

INFO OCT-01 EA-10 ISO-OO AID-05 CIAE-00 COME-OO FRB-01 

INR-07 NSAE-00 RSC-01 TRSE-00 XMB-04 OPIC-06 SP-02 

CIEP-02 LAB-03 SIL-01 OMB-01 10-10 NSC-05 SS-15 

STR-04 CEA-01 L-02 H-02 PA-02 PRS-01 USIA-15 FEA-01 

INT-05 AGR-10 ABF-01 /125 W 

118786 

R 151030Z NOV 74 
FM AMEMBASSY TOKYO 
TO SECSTATE WASHDC 6043 

UNCLAS TOKYO 14966 

E.O. 11652: N/A 
TAGS: ETRD, EFIN 

SUBJECT: CURRENT ECONOMIC DEVELOPMENTS: US BALANCE OF PAYMENTS 
DEVELOPMENTS 

REF: STATE 252069/1 

1. EMBASSY WELCOMES REPLACEMENT OF BIWEEKY CED 
PUBLICATION WITH NEW TELEGRAPHIC SERIES INITIATED 
REFTEL. 

2. WISH DRAW ATTENTION TO APPARENT ERROR PARA 5 REFTEL. 

EMBASSY STATISTICS, BASED ON MONTHLY TRADE STATISTICS 
CABLES FROM DEPARTMENT, SHOW US BILATERAL TRADE 
DEFICIT WITH JAPAN FIRST HALF 1974 OF 84.3 MILLION 

NOT 623 MILLION. ON SAME BASIS, OUR FIGURES SHOWED 
BILATERAL US TRADE DEFICIT WITH JAPAN SECOND HALF OF 
1973 OF 542.3 MILLION. IF THESE FIGURES CORRECT, 

US TRADE BALANCE WITH JAPAN IMPROVED BY 457 MILLION IN 
FIRST HALF OF 1974 OVER LAST HALF OF 1973; I.E., 

FROM DEFICIT OF MINUS 542.3 MILLION TO MINUS 85.3 
MILLION. 
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2. WOULD APPRECIATE CLARIFICATION OF THIS 
DISCREPANCY, WHICH APPEARS LARGER THAN WOULD BE 
ACCOUNTED FOR BY SEASONAL ADJUSTMENTS. 

HODGSON 



UNCLASSIFIED 
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Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1974T0KY014966 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D740330-0314 
From: TOKYO 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1974/newtext/t19741 1 37/aaaabfkw.tel 

Line Count: 65 
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Original Classification: UNCLASSIFIED 
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